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CHARGE OF WAR PLOT

BY BANKERS FAILS

labor 'Tonco Council" Ac-

cused Morgan & Co. and Re-

serves Bank Officials.

BOABD DENIES HEARING

Washington, July 29. The. Federal
Ruen't Board virtually dismissed the
complaint filed with It by Mia

labor National Peace. Council, the or
sanitation recently launched to conduct

propaganda ngalnst the exporting of
war munition". The- complaint waa
aimed chiefly nt J. P. Morgan A Co.,
who, It was charged, were using the
Federal reserve banks in u conspiracy
against the neutrality of the United i

States through supplying war munitions!
to the Allies.

The peace council was brought Into j

being by Hobert
Fowler and Representative Iluchanan,
both of Illinois.

Among those who have been consplc
uoua In Its activities In Washington have
been Hermann J. Hchultels and Henry D.
Martin, who were the prime movers
of nn organization known as the anti-
trust league, which was warmly sup-
ported by David Lamar, the "Wolf of
Wall Street," who was convicted not
long ago of having Impersonated Repre-
sentative A. Mltchotl Palmer. Lamar
Is now out on ball pending an appeal
from his conviction and sentence

Martin and Schultels were frequently
seen In company with Lamar during hts
daya of uctlvlty In Woshlngtpn und i

were associated with him In his ul

effort to bring about an In-

vestigation of the United States Steel
Corporation. I

Schultels was active In distributing
copies of the peace council's complaint
against J. P. Morgan & Co. to repre-
sentatives of the press.

Itrptiillntril by fionspers.
1 Samuel Qompers on behalf of the
American Federation of Labor already
has repudiated the peace council so far
as the federation Is concerned.

The peace council charged
In its complaint to the Federal Reserve
Board that the neutrality of the United
fltnH" was being violated by the Issu-

ance of Federal reserve notes arid the
making of loans by national banks In
furtherance of the exportation of muni-

tions.
The document charged that J. P.

..Morgan & Co. was responsible for loans,
discounts and advances by member
banks amounting to $200,000.0.00. and
also for the arrangement of $20,000,000
of rediscounts by Federal reserve banks,
all of which It was contended had been
Used In pursuance of transactions In
support of the allied Governments.

It was charged that the consplrutors
Included bankers and officers and direc-
tors of the Federal reserve bunks and of
'the member banks embraced In the Fed-

eral reserve system ns well as offlcers
and agents of the allied Governments.

In effect, the peace council
Insisted that the Morgan firm was using
the credit and machinery of the Federal
reserve system to assist In the supply-
ing of enormous supplies of war muni-
tions to the Allies.

Governor Hamlin of the Reserve
board sent a letter y to Mr. Fow.
ler, counsel for the peace council, In
which he said :

"I am directed to say In reply that
after analyzing and considering the
averments and allegations contained
fherelh. tho board has concluded under
ndvlce of counsel that It Is without

Jurisdiction to try the case presented
and that It Is not within its power under
the laws of the United States to Impose
by regulation the restrictions which you

.seek to have Imposed upon the opera-
tions of either Federal reserve banks or
national banks. Your request for a
jubllc hearing Is accordingly denied."

Asks .nmrs of Directors.
Gov, Hamlin adds that he has been

'directed by the board to repeat u re-
quest contained In a letter previously
written to Mr. Fowler asking him to
furnish forthwith "the names of nil di-

rectors whom you charge In said petition
with having personally proHted from
rediscount transactions of certain Fed-
eral reserve banks."

In their complaint the peace council
charged on this core that "officers and
directors of member banks and Federal
reserve Itank had aided and abetted 'tho
conspirators' und that 'the said officers
and directors have been Induced so to
do by the conspirators In some cases
through pers.or.al profit, to be derived
from tho transaction.' "

Tho Federal Unserve. Hoard naturally
would be Interested In this charge, it

.true, because It would constitute a viola-
tion of law.

EXPERTS FOR PORT SURVEY.

Frciulerunst Advises Study Thai
Will Cost .'lTn,MIO.

Comptroller l'rendergast suks sted to
the Hoard of Kstimuto yesterday that
three vxperts be employed to help the

'city In making tho complete survev 'of
Shipping facllltlis nt tnis port which has
been urged by the, Merchants Associa-
tion, the Chamber of Commerce anl
other oiganlzationc. The pten tenta-
tively mentioned nerc. John F. Htevnis,
engineer of the Panama Canal before
the army took over that Job; Prof
George F. Sway.- of the Oraduate
School of Engineering, Harvard Univer-
sity, and W. f. I.oree, u railroad oper-
ating otllclul who has had experience
with water transportation. They have
already conferred unotllclnlly and have
ts.tlm.iRd that Urn cost nf the work
would be. about $125,000 a y.ar tor three
years,

Mr. l'rendergast said to the Kstlmste
Joard. "This survey will have the

nf the trunk line rail-
roads und will l) comprehensive. No
One section Is to be .specially benefited,
It Is planned that ull the boroughs shall
pave Improved facilities for tho transfer
of freight between vessels and rail-
roads."

He recommended that the board take
vote next week.

COUNTY CLERK CUTS EXPENSES.

fun hmi- -
O- Over I It 1 ,1 llutl- -

Kft, .Nrliiu-lile- r )as.
Couniy Clerk Willi-t- I'. Schneider

submitted isterd,iy to the Hoard of
llstlmato his budget leiiuirementN for
1916, In which ho tass that hu can iuii
his oftlmat a inluctlon of fl,3!ij from
the appropriation .01 191f., although the
vork has been heavily Increased hy e.
cent taws. The budget for lain was

21!1,073
The t'ountv Clerk calls attention to

the fact that n- provision has been
made for g the n.iff uf his (.
fko for the following duties; Copying
and Indexing 39.000 marrlagn licenses,
dinwlng 10,0011, Juiois for municipal
courts, registrations of various profes.

lons, att" MingsiiaspiiHH and natural-tzln- g

citlrens, und 1.U00
to Inferior conn, and referees.

Mr Schiie .1, r mill tb.it the fees paid
n Ills oftl t in,, . ,i iinihly low,'' and
that If h w i ii i ml to charge fees
similar p'ITIju evei-- ng n, JVonx
ouiiy i. n wo' ii. . g

i. S. PROTEST
ON

Continued from Pint Page.

of the spy system under which he served.
Rosenthal, when arrested, had an emer-
gency passport Issued to him at tho
American Embassy In Merlin. He was
posing In England as a travelling agent
for a gas mantle concern and showed
familiarity with American cities. He
had even served with the American Re-
lief Committee In Berlin.

In Eaaianri Before.
After Rosenthal confessed he said that

he had been In England befote aa a spy.
He aald It waa when he was about to
make his' second trip that Capt. Prlegcr
offered hi to a new American passport.

"I waa doubtful," he said, "about com-
ing to England again, but Capt. Prlegcr
said:

" "If you have any fear about travel-
ling on a passport under your own name
I can give you another one."

"He then opened a safe and took out
a bundle of American passports printed
In the proper form on the correct parch-
ment. He showed me forged dies with
which the seal of the United States could
be reproduced.

"'I can fit you out,' aald he, 'with n
passport In any name you wish a pass-
port that will pass Inspection.' "

Rosenthal said that he decided to take
his chances on tho passport he obtained
from the embassy In Herlln.

After the Rosenthal case the Impres-
sion prevailed In London that Lody, the
spy. shot last November In the Ionrton
Tower, had obtained the American pass-
port which was found on him by forgery.

FORGERY EXPERT ONE.

Comparison With tJrmilne Reveals
It Ten Spies Cnuitht.

SptrM Cablr ltpntei to The Srx.
London, July 20. Tub Hi'N on June

f. printed exclusively the confession of
the spy Rosenthal, wherein It was stated
that Germany Is forging American pass- -

Iorts and oltlclal seals. An attempt was
made to discredit this revelation, but tho
actual proof Is In London for the
correspondent of The SfS saw and
handled the forged passport side by
side with tho genuine passport.

The forged passport was taken from
a man who arrived In F.ngland from
Germany. It shows that he entered Ger-
many on March 2S and left on April 8.
This man has since confessed that he Is

not an American, but that the forged
pajtcr was given to him by n certain
Capt. Schnltzer at Antwerp to enablo
him to come to England for a certain
purpose.

Clear When Polutrd Out.
The forgery Is an excellent piece of

work ami would deceive nearly any
one, but the discrepancies are clear once
they arc pointed out. The engraving of
the American eagle and the scrollwork
la good, but not so clear as on the
genuine paper, which Is also a rather
different quality of white. The red of
the seal has something of an orange
tint. Secretary of State Bryan' signa-
ture Is reproduced doubtless by a photo-
graphic process.

Apart from the tint of the seal dif-
ferences are proved by chemical analysis.
The weakest part of the forgery Is the
watermark. This Is not In the paper,
but is stamped on It by a hot embossed
plate and grease. It could be actually
felt on the surface after attention had
been directed to It. A small portion of
this watermark had been removed by
benzine, showing plainly the nature of
lts"compoltlon.

Perhaps the most Ingenious thing about
the forgery was the fact that It gave

LUBAN COMPLAINS OF -

POLICE

Ifunning Socinl Club, Says
Man Who Figured in

Becker Case.

Although the police have received In-

formation from several sources that a
gambling house was being run In a
Sixth avenue building near Twelfth
street, their efforts to get enough evi-

dence to Justify a raid have so far '

proved futile, so officials of the depart-
ment said yesterday. Detectlvts from
Headquarters und tho staff of Inspector
Wakefield have been at work on tho
case.

The fact that the alleged owners of
the place. "Dollar John" Lunger and
Jacob Luban. whose brother waa an Im- -
portant witness at the first Keeker trial,
have both figured In the case of the ex- -
police lieutenant, gave rise yesterday
to a story that some mysterious in- -
fluence was being exerted to obtain po- -
lice protection,

"Detectives have been at work for
some time trying to get the evldenco '

demanded by the courts under rtcent
decisions." said acting Police Comnils- -

sloner Oodley yesterday. "Only yester- -
day. however, I received a report that
detectives had been unable to get Into
the place."

I Dim let Attorney I'erkins said vester.
day that Luban had complained to him
threo weks ago that thti police were
"peisK'utl- g" him because of his con-
nection with the lleckcr case.

"To-da- y lie came to me again," said
Mr. I'erkins, "ami this time ho told me.
alter asserting that he was running a
straight social club, that he would go
to the Commissioner and ask that a
plain clothes man be stationed In his
place to prove that It was all right."

,ur s.im ne warne-- Iuoan on
the occasion of the visit three ago
that If his club was being run as a
gambling house he would be landed In
very speedily.

L'p to a late hour last Luban
had not applied ut Headquarters for a
policeman lo guard his place,

CUNARD SUIT DISMISSED.

Mrs. Vein AmrliiKi- - (lets tfo l)s
In Amend Complaint,

Judgo Augustus N, Hand of the United
States District Court dlsmlKscd yester-rit- y

the suit for damages tiled by Mrs,
Martha II Van Amrlnge, wife, of fluy
Van Amrlnue, H lawyer, ami her lirntViei- -

William C. Howeis 2d, for Inconvenience.,
ruiicrtu oy mem In leturnllig to tills
country on the Cunurd liner Campania
at the beginning of the war.

Judge Hand gives the plaintiffs twenty
days In w'.ich In uiuend their complaint
so us to constitute, a hitler cause of uc-H-

against the steamship company.
According to the complaint John M.

lowers, father of tho plaintiffs, origi-
nally engaged two staterooms on the

lAiiullanla, sailing August U, for Liver-
pool, for hlimelf and Ills other iluughtei,
Mrs, Mary H Coppi-l- l At Mr. Ilowers's

I retint the staterooniN wore transferted
to the plaintiffs, lien In Knglund,

The Anultnola was sold to the HrltMl
(Jovpi nnient before the trip was made,

i mil tho plaintiffs applied for passage
on tno v ampania, nut wrro reruxiMi uc.
conimodatlonH unless they paid tl.U.'l
extra fur thu cabins, wliluh usually cost
198.

The plaintiffs nsked 1.1, nno damages
for illness ami Inconvenience, on the trip,
11. 0S9 paid by tr.elr father for Hi
A'iiittmli accommodations nnd 1413
overcharge fnr tho Cnnip-iiil- cabins.

)

TO BERLIN
FORGED PASSPORTS

'PERSECUTION'!

the exact particulars of the genuine
nassnnrt. It must have been cooled from
the latter document when the holder'
was recently travelling In Germany, The.
date of Issue, the number and so on ure
all Identical.

When Inquiry was made of Washington
whether a passport of that number had
beer. Issued on the date given the
was affirmative, giving the holder of the
forgery a good chance to escape. It
waa only when the genuine American
passport from which the spurious one had
been copied had been sent over expressly
for comparison that the truth became
known.

Ope Interesting point which would
erfcape the notice of most persons was
that the description of the physical
features, the height, complexion, Ac,
were In handwriting obviously not that
of a clerk who was accustomed to filling
In such papers In large numbers.

The greatest Importance la attached
here to the discovery.

Ten Spies Cnniiht.
In a veiled statement tho Press Ilu-re-

announced that ten per-
sons, nine men and a woman, are now
In prison charged with espionage, par-
ticularly upon the fltet. Information of
which they had endeavored to forward
to Germany.

Tho statement designates the prlson- -
ets by letters and falls to say whether
or not there are ten specific offences i

charged or that several were In the
same plot. It adds that none of Un-
persons had been In England longer than
threo weeks and that alt were captured
before they were able to accomplish the
object of their visit.

Of the ten, the statement says, "A"
and "IV are Dutch subjects who have
already been tried and "A" has made a
full confession. Their sentences have
not yet been promulgated.

"C" Is a German who was caught
with a forged American passport. This
Is admitted to be the case reported
s.veral weeks ago to Washington und
the prisoner Is asserted to have con-
fessed that he obtained his American
passport from n German Captain In
charge of the Information branch of
the German War Office.

"D" Is the woman of whom It Is said
that she Is of German origin and was
married to a llrltlsh subject of Prus-
sian birth, from whom she was sepa-
rated. It is not said where the woman
was arrested or the r.uture of the evi-
dence ngalnst her.

"E" Is a Brazilian of German origin
and "F" a native of Uruguay of O'r-ma- n

origin. "G" Is a Peruvian of Ger
man origin and "II" a Swede. "I." it I

!. declared, says he Is n naturalized .

American- and "J" n British subject.
No details are given In this last and the
tragedy of n traitor la thus summarily .

dismissed. The statement adds:
"Of the above. 'A.' 'II' and T have

made full confessions of their mission
since their arrest, They will all be i

charged with attempting to collect and
communicate Information regardl-rs- II,
M, fleet and military forces with the In-

tention of assisting the tnemy. or with
committing some act preparatory
thereto,

"The trial of the accused will be In
camera. It Is not desirable In the pub-
lic Interest to give furth:r details, but
It may be stated that as far us ki.ovvn
none of these persons has been In this
country longer than three weeks and at
tho time of their urrist, owing to certain
measures adopted by the authorities,
their activities were cut short In the
early stages."

Carl Reluhard. a German who waa
accused of havtr.tt a false passport In
his possession and of railing from New
York under an assumed name, pleaded
gull'y here

He was sentenced to six months at
hard labor.

SUED BY WIDOW WHO

HELPED TO FREE HIM

dipt. Thonms P. Kinney I)e

fendant in 810,000 Breach
of Promise Action.

Hamtoi-.d- , Conn., July 15. It became
known here y that Mrs. Mary A.

Cuulter, widow of a prominent resident
of Old Sav brook, has filed n J10.000
breach of promise suit In the New Lon-
don county Superior Court against Capt.
Thomas I'. Kinney, a politician of Co-
lchester. She also bus started a civil
action to recover $3,000 from Kinney for
expenses Involved In getting him out of
the State Insane nsvtum, for which mar-
riage whs to be her reward, she ulleges.

At the Kinney home In Colchester to-

night it was said the captain was In New-Yor-

and Mrs. Coulter denied herself to
ull Interviewers.

In her complaint Mrs, Coulter, alleges
thut Capt. Kinney proposed marriage to
her July 1, 1914, und shu accepted him.
Cupt, Kinney had been In n prlvats
sanitarium several times, ami during
tho summer of 1014 he was prevailed
upon to enter the State hospital for the
Insor.u at Norwich.

On October 2S, so Mrs. Coulter alleges,
Capt. Kinney represented to her at the
asylum that If she would execute her
nolo to him for l3,ono he would be able
to get his from the nsyluni and
lnnrry her. The complaint continues
that on February :o, IDl.'i, he left the
asylum completely cured, but has since
refused to make good his marriage
promise.

So to-d- money In bunks In Nor-
wich, Mlddletown nnd Bridgeport and
property to the extent of 115,000 were
attached.

BRIBE TAKERS RELEASED.

West Virginia Governor Close
Kenste Klectloii Mcanilal.

Ciiaiii.eston, W. Vs., July 29. Tho
flv-f- t members of the 1913 Legislature
convicted in August, 1913, of having

bribes to vote for William Hey-mo-

Kdwards for United States Hena-to- r,

anil sentenced to terms ranging from
flv to six yeats, received conditional
pardons this afternoon from Gov, Henry
D. Hutflcld. The five nre:
HIINATOH H. A SMITH, physician, Itosnernuuty. nvn yesrs.
DKt.CUATI-- : r. V (1. HIIODKH, Mlnnnullity, luwyiT hih! tnnner prnnei-titln-

attorney. sU yewrii.
li:i.i:!ATU MATH Dtiri', Khnul trscher,

.iHtkvnn county. sU nri
DKI.KtlATK II. !' AHIIt'ltV. phjslelsn,

Piltniini enmity, K years.
DlILUli.VTi: DAVID IIII.I,. runner, Msson

couniy. rtve ers.
In recommending conditional pardons,

which provide that the men muy be
returned lo the penitentiary at any time
lo rompleta their orlglnnl sentences If
they violate the law In uny wuy, Pur-do- it

Attorney K. II. lierson said the
blame not altogether with thn de-
fendants.

NATIONAL CLOAK GAINS GROW.

Profits In Mix Month fill' I ,; I i

f lilN.Ullit I. list Vrnr.
The president of the, National Clonk

and Suit Company reports that the salei
of tho company for the six months
period ended Juno 30 were 18,516,825,
us cnmpnied with 17,205,615 In the same
period lust year

The net ptollts for the six months
peilod ended June 30 weie 1621,319.62,
us compared with $438,263.24 for the
same period last year. The company
had !,H2..-,fl-0 cn in snk as June
8u and no bills payable,

SCRAMBLE TO BUY

RUSHES STOCKS DP

CrUCiblo Steel Leads ill Wlm
Market, Soaring 17 Jl- -t

I

Points to Bil. i

CITY PROPOSED.

- There huvo been hints that the alleged
. procrastination In this matter Is to bo

IS 1,500,000 SHARE DA looked Into by the legislative committee
. that Is to Investigate the city govern- -

nunt.
I Tho, ncliutlon resulted yesterday In

tprushlng prices In a wild market, ,,, publication of tho standurdlzalon
with exhausted and perspiring hrokers programme by the Hureuu of Standards,
struggling to accomplish the gigantic who? director Is George L. Tlrrell. In

n foreword Prendeignsttasks .... them, mnrked yesterdnv n)if ,.rc.Hl,tpnt McA;,,llJf or ,h, Ad-rm,- ,n

what might be called the anniversary on are creful to say that the specifications
the Stock Exchange of the panic havo not been approved hy tho Board

the brokers "f Eslmate nr any of Its committees.nfIn 1814 by the war. Most are printed for the purpose "of en- -
said that it was n wilder market than couraB)llB Kl,ncrn consideration nnd tils- -

that of a year ngo, but nt that time cusslon."
prices were rushing downward. Yester- - The. Bureau of Standards reports that

the rates of .compensation which Itday the situation was reversed. It was
(
,,, r; ,.,. fl)c,or- -.

a delirium of buying, not of selling.
( First, the market value of the purlieu-I- t

was such a tiemendous day ttiat'l-i- kind of work performed: second,
the leading tabulations of the dealings t'e'dly'rvrd. ttEfailed to tally by nearly a quarter of a ,,crt.C(, nf the Municipal Civil Service,
million shares. The high count put the Commission with the existing rates:
day's total at closer to a million and a fourth, "the assumption that New York

- r"' wishes, hh far as It Is financially
half shares. The which caused the .war. Hblo t0 bo n m0(le, ,mp,0).,r nnhi ,llB
closing of the exchange In a frenzy of theory that u range of salary rather thnn
fear before trading opened on the Frl- - a flxi-- rate should be established for a

'" th" cltJr "erv,ce- -day morning last year corresponding J0"'with was responsible yeslerJuy .,, employments In which prl- -

for' soarlmr nrlces in the war stocks, vatu corporations are Having Inadenuate,
The excitement centred In Crucible Steel
and was even more tense than during the
spectacular performances of Bethlehem
Steel several months ago, for It was a
broader speculation. i

Crucible Slrcl Lends Hush.
Crucible Steel led the furious specula-tlo- n

of the day. In transactions of
nearly 1S0.O0O shares, It Jumped 17i
points to the high of S3, double tho
price of last Monday. Then suddenly
It rushed downward to 66, regained 10

points In ns many minutes and closed
ntfiSi,.

The fearful force and rusn 01 me Wilminoton. Pel., July 2! Stock-thin- g

wilted n mnss of lighting brokers mMt ,)f , iillwt,lornp ,,,, nnd.tin n itu nrwT. an niirtri. 11. . ucivii n -

a It Is in these days to huge advances
In prices within a space of mlnut, was
swept off Its feet with the suddenness
und slzo of the Crucible gyrations. It
had gained nearly 16 points on the day
before. Yesterday at the opening It
rushed from 3 to 5 points higher. A

stream of buying orders carried It with
hardly n recession to the h'gh point. '

The crash came with a llghtt ng quick- -
ness that melted the price away in;
transactions of only 7.500 shares.

The Crucible spectacle has followed
in many lines the Bethlehem craze III Its
early stages. Yesterday there were
stories of the same sort to account ior
the rise and the decline as those henrd
In the early du of Helblehem specu- - i

tlon. Among the most popular was the
explanation wini nrinmieni n uujihk
control. The Hethlehem company dur
tng" tho day authorized a positive, denial
that It waa taking any steps to get con-

trol.

Think Weir Orders Cause.
Stock Kxchango men closest to the

peculation In the stock said that buy-
ing was based on the widespread public
confidence that the company had large
orders for the class of steel needed In
munitions, that It was in a peculiar posi
tion of advantnge to Mipply this steel
and that If the United States entered on
nn armament programme this fall the
company wn likely to benefit largely.
One belief among those demanding the
stock was that a working arrangement
existed between tho Hethlehem nnd the
Crucible Steel companies, Uy which the
Crucible as well us Hethlehem would
gain.

But the big speculation of yesterday
was not confined to Crucible. The won
derful report of the Steel Corporation, ., I I

.".J. '"J",
had" cnir dVmami forlceTXck,

of all kinds. Hepubllc Iron and Steel.
Colorado Fuel und Iron, deal Northern
Oro and Unltel States Steel were bought
In huge blocks. The transaction In
United States Steel. Hepubllc and Oreat
Northern In some tables exceeded 100,
000 shares each, ltepublic went at one
tlmo to 461,, ii new high mark on this
movement and a gain of 6'4 points In

the day. Ureal Northern Ore gained
41i points at the high. United State
Steel a new high. The closings
were several points lower.

Though tho scenes of excitement In
"the two days separated by a year were
much the same, thu Jubilant confidence
of yesterday was In strong contrast with
the fearful anxiety of a year ago. The
downrush of that time was an orderly
one compared with the unaccountable
movements of ytwterday. Stocks had
been declining for two days when, on
Thursday a year ago, they had fallen
from 2 to 19 points. Of the btunduid
popular trading mediums on tho last dav
of thu uxchaugo u year ago. Heading
with a decline of 14i points took the
lead. In stocks of leas popularity, In- -

ternutlonnl Harvester Corporation, with
u fall of 18i points, anil Oeneral Motors
with a drop of 19 '4, were the most spec -

tacular.

Mow Prices llnte Advanced.
Prices yesterday showed gains on

those of u yenr ago up to 215 points,
us In the cuse of Hethlehem. tlalns of
from 40 to 125 points tire not unusual
through the list, while advances of from
10 to 30 points are general. The fol- -

lowing table lllustrutes some of tho most
prominent

Price lllxh
July 30. PrK

Stock IHI4, Yeiterd'y.cinln.
Am Can 61 'i
vVVMInif hnute SS4 1121,
Am Ilett hussr , . IV SJ
Cuban Am fuisr... ,. St ins jit,
Amilinted ,. ' T.1. '.''rienral Motors . . . . . M' ts:U 15JJ
WIIIs-Overln- d .. Tit 131 'i
Am I.ocn .. :ou CO 3f.
Ilalilwln I.nro . 41 Ml, 31i
Hethlrhem Hlsrl. . . . . . 30 !7i Sir.
Crucible .. 16V, 3 mi;
I' M Kleel , . M't tiet, HU
Ant C'nsl Prort . 0

Atchison .. kS', 10.". t:
Haltliunre A Ohio. . . . t: s'i 10 H
New York Central,. . . so kVlt m
Net. Hut-e- . M as '4 ll'aUnpin Pacific .lU'i 1

CHARTER BARS BANK'S GROWTH

I.' list th si m and I'lteiilt Niitliiiiiil Mny
llrconie Nlule lllslltulloiis.

The Chatham and 1'hcnlT National
Hank Is contemplating giving up Its p.t.
tlonnl charter niul becoming a Slate In-

stitution. The reason Is that the h.itik
wishes to tnke over Him Century flank,
slid cannot opentte brnnches as u na-
tional Institution, If the action s lala--
It will be the (list national bank In this
Htuto to leuve the reservs sys-
tem.

I.ouls O. Kaufmnn, iresldeiit of the
bank, said yesterday; "It Is a posslbll.
11 V being discussed It Is not yet rertuln
that the action will be taken. If It Is
decided upon It wlll not be In the "

The Centuiy Hank has Just completed
the tnklng over of the Senility Hank.
The Chatham nnd Phenlx took over the
assets nf the Mutual Alliance Trust Com.
pHiiy seveisl months ngo.

The contemplated merger would give
the nsw bank deposlta of about $,i3,O00,-on- n,

ranking It second among the .State
Institutions to the Coen Kxelmnies Hunk.

jv.hi.--l- i has depovlts of j Isout i'.'U.nn.OOO

PAY RATES

caused

touched

Xrvr Amir Hccnniniciiilcd lr
ri-n-u uf Mnndnnla,

Critics of tho Mltchol administration
recently complained that tho rlty bud
spent about $3ut),ooo In planning ror tno
e tniiilnrdlzlng of city Jobs and grading
of employees without producing uny re- -

suits. The Bureau or Municipal
was vexed because the results of

the study which It helped to make had
not even been printed, so thut they could
be discussed.

salaries or taking advantnge of unem- - .

P'oyment nnd other market condllons,
ln U(J1(,au ()f Ktllll(1(irdM ,, rccoin:
mended salaries somewhat higher than
private corporations pay The theory

""" uiwc revoiiinienoaiioiis are,,,,. , m ulUmaH eoonomU.H wlll be
achieved by obtaining and retaining tho
services of n better class of employees
than can be hail at the market rates,"

The recommendations affect uliout
100,000 employees.

WRANGLE IN HAWTHORNE CO.

MocMioldrr How llrrr Iteturn of
Porcupine- Htitck lo I'rermnn.

.,, ATI...... ...............
ccrli whlch ,)aH fl;uri.,, rxttll.slveI..
court met ller,. lo.,ay Tll?y uppll th(l
0nJ. , wrnn.tng m.er , nupntio,, of
whether Mnxvvell Porcupine slock, which
was transferred to tho company under

,fC(i of lru, nt thp t)n (hnl ,,aw.
thorne und others were Indicted, should
,e returned to A. W. Freeman, who had

ninde the deed.
There were talks of a receiver nnd

finally n motion was made that the
stock be not returned to Freeman. This

ns voted down but no motion was
Ul(. to return It to him. It wns

practically the conclusion of tho'e
m the meeting Hint the shares couldpot he turned back without mi order of
the court.

Finally a committee composed of W.
m. I'niiups and Jonn . Neary of Wll- -

mliigtou mid (i, A. Tllghinan of New-
York was appointed to confer with the
officers nnd others for the purpose ofgetting the moat possible, out of the
assets of the company.

8 HOUR VOTE AT PLAINFIELD.

.1. J. Keppler Attends Merllnir uf
1,'JOII .Machinists.

1'I.AINI-IKI.D- . N. J. Julv 29 Wllh
white badges in their hats, displaying the
numeral s, 1,200 machinists attended
a mass meeting held In two halls on th
city's main street last night for thepurpoe of discussing the eight hour
Proposition.

The result proved to bo a unanimous
vote In favor of making the demand
and sticking together until It Is granted.
On Monday morning a committee com-Irtse- d

of .1 J Keppler, of
the International Machinists' Union, and
Hug) Itellly, the unions New Jersey
busmess agent, wlll wait upon local fac
l"f t" "''"u th"t' t Kr',md

,0"'1:,' "lKl,t ,h" mf" go oul on J
"lr'Ke-- ,

I A nights meeting there was
",uc1' enthusiasm and the centre of the,

town echoed with the ci.eerlng.

WAR TOY" EXHIBIT FOR U. S.

Work of Wive anil Children of
Trench oliltrr C'uiiiIiik.

Speciil Ciibtt lintiilch to Tiik Sex--

Paiiis, July 29 Mrs. William Astor
Chunler. who with Mr and Mis. John J.
.'hapman and .Mis, Linlly Sloane will

f"m Hordeaux for New Wk on thu
Hochambcau haturday. Informed the cor- -

lespondent of 1 iik Sin that the
i nil. n Mates w in nave an opporiunuy
next Tall to see an exposition of 100,000
t"s manufactured by tho wives and
ihlldren of soldiers In the trenches und
wounded soldiers,

In addition there will he dolls dressed
by the world's foremost dressmakers,
notably Doucet, dolls designed by noted
artists, among them Mile. Poupelet, the
sculptress,

! The exposition Is to be entirely for the
relief of the widows und orphans of the
war In France. The vast collection will
be sent to u number of cities, nfter whlcn
It will be returned to New York, where
the entlro lot will be sold nt auction.

MOVE TO OMIT FLOWERS.

1'rateriiul Societies Ceiiislilrr Sciul- -

Inu .'VIlH')' llistend,
Watkiiupiiy, Conn., July 29. Severul

of tho fraternal organizations her uie
secretlv cotisldereluir clviiiir monev to
the fnmllies or ilcceuseii memliers t,

stead of sending flowers to funerals,
The Itomnii Catholic Ccurch has been

iictlve 111 some places against the use of
money for buying tioweis or for displays
of carriages at funerals, unit It Is be-

lieved thut the movement hud Its origin
in church influence.

Thero Is u sentiment for some tloral
dtspluy lingering among the fraternal
society renrt".enlutlves who decide these
funerul epiestlons, und those who hold
this si'iitlineui urn In fuvor of sm-il- l

tloral tributes ami making larger gifts
I of inntiev.

ELECTRIC BOAT STOCK DROPS.

4 loses lift I'olnls l,ov rr Vcvv Is
sue t'lmires on Curb,

Tin. new stock of tho Klectric Hoat
t'omp.inv, "when Issued," appeal ed on
tin- - curb yesterday ill opening sales nt
40. It closed ut 3.1. The old stock
opened ut 370 and closed .it 3.10, 33
points down from the pievlous clomg.

The reoi'guiili.itlnn plan contemplates
the Issuance of ten shares nf new slock
for one of old. It will rcpi-r- ju wmiu

i of "iiil,7H shares of new, the present
common and preferred lo hu tiested
sllke. The new ttock will not have
par value.

I Theie were predictions vesti relay that
aivlclcnds or fiom 5 4 to il would be
paid aiinuiilly on the new stock.

VI ut Siipperlrss or I'ny,
The longtime h.iblt of tuiylng
i cuts "supper money" to each member

of the uillcn foiec wm king until 7 o'clock
in the evening, Is to be discontinued
Tho Hoard of Estimate) decided yester-da-

that only those employees who work
a full evening In emergency shall be en-
titled to the allowance.

OUR 5
GUARANTEED MORTGAGES

meet every requirement of
tho most discriminating in-
vestor. A good Interest rate
and absolute guarantee
against loss of both principal
and interest.

LAWYERS MORTGAGE CO.
RICHARD M. HURD, President

Capltal.Surplus A Pr. $9,000,000
(0 IJberty RI...V.Y. Is4 MonHne KL.-nk-

WAR TAX FOUGHT

BY TRUST COMPANIES

Two Rig Institutions Sue Co-

llector Anderson for He-tur- n

of Money.

Two suits tiled In the l.'nltcd States I

PIfltrlct Court vevNtcrdny ngalnst Col- -
let-to- r of Interim! Itevi-nu- Anderion nru
the forerunners. It was said by law-- .
yers In the case, or a Host or sim nir
actions tn test the cntllutlonnllty of(
the special tax law passed on Octob-- r
22, 191 i. to make up for the falling off
In customs receipts caused by the war,

The suits wir Hied on behalf nf tho
rnrmers' Loan nnd Trust Company
und the (luiiranty Trust Company,
The complaints In both cases uru brief,
In tho cno of the Ou.trnnty Trust Com- -

pany, the collector Is nsked to return
I22.0CS paid to him by that Institution
under section 3 of the net, providing
for tho special tax upon bankers. Tho n 5 to a I per cent, nnnual rate. The
amount asked by the Farmers' Loan rate of the next semi-annu- declaration
and Trut Company is J 3,400. will be llxed six months hence, according

Iloth plaintiffs set forth that they to the condition of the company's business
paid the money under protest beenuto nt that time. The regular .1'4 per cent.
Collector Anderson threatened to take semi-annu- preferred dividend was ps

to collect the money through the dared yesterday
courts. They appealed to Mr. Anderson The payment of. 4 '4 per cent, dlvl-fo- r

tho return of tho money, but the dends for the year, when only 2.7 per
collector after considering thtlr pleas cent, was earned, left a deficit of about
decided that It Is urged !v the trust $2,000,000 for tho year,
companies Hint the law required thn Net Income of the company,

, ing to 124,716,962, showed a decrease of
The rotentlon of the money amounts 11,599,889 from the previous ear. dross

to the taking of property without due operating revenue of 91,43!,374 fell off
procet of law. In violation of the Con- - 12,176,325 from the year before. Itntlo
stltutlon of the United Stntes. of operating expenses. Including taxes,

to operating revenue increused 1.4 per
THE STEEL MARKET.

I'entnrc of Trndlntt Is Drinanit for
llnrs II ii ll New Order.

The feature of the steel market con
tinues to Iw the heavy demand for steel
bare from nmmunlt.on makers. Pro-
ducers uie already behind In their d'

s and new orders are rnnstantlv
maklnir their atmearance. Foreign de
mand for war material and commercial
steel hons no sign of abatement,

The pri'-- situation roi.tpues strong,
and predictions were made that within
a fortnight bars, plates and shapes
would be advanced 11 per ton, Demand
from tho railroads has been showing
f.gns of Improvement, but Is still far
below normal. The falling off In busi-
ness from his source, however. Is being
substantially olTVet by Improvement In
other lines ami by the enormous war
orders.

l from the West stnte that pig
Iron is etrong. Hlack sheets have ad-
vanced, owing to the scarcity of

sheets. Structual shapes are
strong ami bars and platos nlso show-i- t

tinner tendency.

SUES BROKERS FOR

Treiatee nf Wrecked Memphis Hank
rites Aetlnnn Here,

John L. Kmerson. receiver for the
Mercantile Hank of Memphis. Tenn-broug-

ht

suit In the United States Dis-
trict Court yesterday to recover from
tho cotton brokerage houses of Hub-
bard ft Co. of 66 Heaver street and
Jenks, liwynnn & Co. of 25 Hroad
street 1616, 95 which was paid to them,
according to the receiver, as commis-
sions In cotton future deals hy C Hun-
ter IUilne, president of tho wrecked
batik Halnc. according lo the re-

ceiver, was speculating In cotton fu-

tures with the bank's money.
From llubbatd & Co. the receiver

asks 1191. S5. He nlso asks 150.000
from Samuel T Hubbard Indlvidully.
From Philip M. Lydlg and other mem-
bers of the tit m of Jenks, Owynne &
Co. he asks J375.000.

SOUTHERN PACIFIC GAINS LESS.

Hnrtilnit !.. Per Cent., C'iiiiuirril
Wllh T.r In Previous Vrnr.

The Southern Company In Its
preliminary earnings for the
ear ended June 30, shows a decrease In

net operating Income of i:,003,7S3 to
535, US!'. til I, and a decrease In gross
(Iterating tevenne of S,fiS4,5S3 to U;n,-r.65.t".- V

Tills Indicates thut the com-
pany bus earned about it. 5 per cent on
the stock, against 7.5 per cent. In the.
previous year.

On the showing yesterday, which
proved that the company bad earned Its
dividend, the slock strengthened to

For ,lun the earning statement was en- -
icouraging, showing nn increase o $419,- -

33-.- i in operating revenue over .lime a
yeur ago, nnd nn liicre.in. In net oper-
ating Income of jri7,7lfi to 3,5!iS,382.

THE LOAN

Fourth Avenue, ror. Mth .street
I'.l'IrMse ror lljtlnttlnn

Ave., liet imIi and I'nli nu.
l.cliion Ave, cor IX4l.li direct,
tlisad cor t'llnloti
Ijisl 7..I Ml,, bet A. .id Ave.
Hii- -l lltiiisttiti Nt , tor i;ei SI.

Stock 2 of
2 1- -2 Per Cent.

HAS

Tho Chicago, Milwaukee and St Pa.ul

Hallway cut Its semi-annu- dividend on

the common stock jesterday from 3V4

to 2 per cent. Thla makes the rate for
the year ended June 30 lust 4V4 Instead
of 5 per ccnL The company earned
oi.ly 2.7 per cent, on the cfimmon In the
year.

President A, J. Karllng said that tho
competition of the Panama Canal had
been a large factor In the reduction of
the gross earnings of the system for the
year. Of tho 12,178,325 decrease In
gross earnings reported, as compared
with the nrovlous vear. Mr. Karllng estl- -

m,i,, that the euiml comnetltlon had
rust ths road 11.000.000 In gross re- -

cednts.
t!i rret that the canal comnetltlon

wm )IttVt. on the road In the future, suld
- jiri darling, cannot entirely be fore- -
sfCn, though rates ate now beltiU revised
Wi the object of enabling the trims- -
continental systems to meet this com- -

petition." .The main part of this revision,
he said, Is b fore tho Interstate Com- -
mercc Commission. Some relief Is ex- -
peeled,

The cutting of Ihi seinl-anMi.- il rnte
f rom 2 14 to 3 per cent., snld Mr. Karllng,
does not necessarily mean that the St.
Paul dividend has been reduced from

cent, to 72.97 per cent.
Directors In a statrwent said that the

decrease In operating Income, making
the dividend cut necessary, was duo to
the following causes:

"1. General business stagnation and
the competition of the Panama Canal,
both of which affected particularly the
long haul trntllc yielding the maximum
revenue.

"2. A radical Increase In the taxes
paid, amounting to 1640,000, together

I with u large Increase in the charge for
depreciation of equipment, nnd unusunl
expteidltures III connection with the
preparation of the Western advanced
rate cases, freight and passenger.

"3 The long established policy of the
company to maintain the property ut its
customary high standard. In prcferenco
lo sacrificing Its physical condition."

"Crops In the Nor'hw-es- t ure most
the best thut section has ever

seen," snld Mr. Karllng. "1 can't say
much that Is encouraging ns to general
business. There has been no Improve-
ment In lumber. As for the outlook for
thu "omliig year there should be a very
greut Increase In grain t rattle. I don't
know about other business."

ROCX ISLAND CO.

Cliniincer 41. I'nrkcr Appointed h
Enter)-- ,

Newark, July 19.
Hmery y appointed Chnuncey c.

I'arkcr as receiver for the Hock Island
Company, the holding company for the ,

Chicago, flock Islund anil Pacific Hail-roa- tl

Company, nn Iowa corporation. I

The receiver was appointed on (tppllci-Ho- n

of John J Qulnlan through Hubert I

It. Mcl'urter timf consented to by Alfred
! Skinner, solicitor for other persons
In Interest.

The Hock Island Company is declared
to be Insolvent. Of the f 1 5o.0uU.0HO
capital stock Issued. Is
suld tn bn actually In the hands of the
stockholders. Dividends of 1 per cent
were paid by the company iiusrtirly on
its preferred stock, amounting to

of the whole issue, from 1S03
to 1H05, but none has been paid since
then,

The Chicago, Rock Island and c.

Hallway Company, un Illinois nod
Iowa corporation, Is one of the proper
ties of the Chicago, Hock Islund und
I'acltlc lUllroad. Tho Iowa Hallroatl
Company owned $71,353,500 nf the stock
of the Illinois and Iowa Railroad Com-
pany, of which there was I74.S77.20O
outstanding. The ownership of this
stock wus subject to u mortgage which
was foreclosed,

A deficiency Judgment for Itf.ooo.oon
In favor of the Central Trust Company
of New York was entered ngalnst the
Iowa Railroad Company In the 1'nlted
States District Court for the Southern
District of New York and u receiver
appointed.

.Mr. Qulnlan has petitioned for the
of u receiver for these

properties, alleging that the cessation of
dividends upon the Rock Island Com-
pany's assets has deprived it of nil Its
earnings ut present, has made thn as-
sets of questionable value nnd hns tnken
away all the company's resources.
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